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E OFFER—

Law Building Stock .

LATHR OP & HAUEISEN,

3os Law Fuilding.

MEYER & KISER

BANKERS

806+314 Indiana Trust Building

HIGH-GRADE INVESTMENTS

We own and offer, subjlect to sale,

Atlas Engine Works FPreferred.
Brown-Ketcham.

Indianapolis Street Railway.
Unjon Traction Comrmon.
Indianapolis Gas,

Indiana Traction and Terminal
Law Bullding.

New Telephone.

New Long Distance.
Indfanapolis Abattoir.

Union Traction Praferred.
Indlanapolis Street Rallway 4a.
Indianapolls Water Company Se.
Indlanapolis Gas és

Cltizens’ Street Rallway Ss.
Jennings County, Indlana, 4a.
Greena County, Indiana, 4%s.

SOMETHING NEW JUST ISSUED

Dividend Calendar of Indianapolis Local Se-
surities, Did you get one?

Privats wires to all important cities.
TELEFPHONES 53

I WII.J: EU Y—
Security Truyst

Co. Stock
NEWTON TODD

1 FLETCFER
BANK BUILDING

SAFE DEPOSITS.

S. A. FLETCHER & C0.'S

Mafe Deposit Vault
20-34 East Washington Street.

Absolute -.!:t; agalnst fire and burglar. Po-
llcemen day a night on guard. Designed for
eafe fug of Money, Donds, Wills, Deeds, Ab-
stracts, Silver Plate, Jewels and valuable Trunks,
Packages, ete. Contains 2,100 boxes.

Rent $5 to $485 Per Yeur.
WILLIAM A. HUGHES - - -« Manager

A R. Thompson & Co.

Bankers and Brokers.
Room 31 Board of Trade Building

Dafly Market Latters on

Stock, Grain and Cotton.

- MAILED FREE O!l REQUEST.

e ———

YOU KNOW
what interest you get, and you will be certain
to get it—54 Per Cent. Minnesota farm
mortgages. We have dealt in them for thirty
years.

THOS. C. DAY @. CO.

Law Building

———

LOCAL WHOLESALE MARKET.

Poultry and Other Produce.

{Prices Faid by Shippers.)
Cheesse - Wisconsin, 13c: New York full creams,
13¢: Swiss, lie; brick, l4c; limburger, 12c.
Poultry—Hens, 9¢; stugs, S¢; cocks, §c; capons,
Ie: young ducks, ¢, springs, 10@10%c; geese,
[ S b,
mn—('holco roll, 12¢; Eigin creamery, 28¢c;
state, Mo,
13¢c.
ool—Local dealers are paying "or wagon lots:
Good medium merchantable unwashed, 17¢;
conrse and brald, 15¢. heavy merino, 10§1lec;
half-blood, 12@l4e; burry and cotted, 12glic;
Western, 12c.
Feathers—Prime geese, 30c per Ib; prime duck,
Me per 1h
Beeswax—3c for yellow, 25¢ for dark.
HIDES AND TALLOW.

Green-salted Hides—No 1, T%e¢; No.

No. 1 calf, 1%¢; No. I calf, . & e

TRADE,

THE JORBING
(The gquotations given below are the selling
prices of the wholesale dealers.)

Candies, Nuts, Figs.

Candles—Caplital stick candy (bris), Se r Ib;
common mixed, ¢ grocers’ mixed, 5% nner
twist stick, T4@8c, Banner cream mixed Sc¢:
Derby mixed, T4

Nuts—8Soft-shelled almonds. 15¢: Brazil nuts,
10¢; fiberts, 12¢; peanuts roasted, T@gsSc, mixed

nuts, 13
Figs—New Emyrna, 12c per Ib.
Coal and Coke.

tRetall Prices,)
Half ton. Ton.
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Green and Sullivan (lump and nut)....
Slack, smokeless ......... A

ettt e et t ettt

UEFEEEEBEEIRETANIUN

e IS

3 4
K. West Virginia .......ovvvvennnnn.
. Indiana ....
laville coke
coke .....
r bu...

‘Lump coke, 12¢

Crn‘ed coke, 13¢ per bu
. e per ton extra, ground floor or dumped
In cellar; 3¢ per ton extra, second floor or car-

in cellar. From wagon, XNc¢ per ton extra,
wheelbarrow, chute or basket.

54

ug-_-cgn;u

Alcohol, $2.55§2.75; asafoetida, ¢; alum, 2
dc; camphor, WBFLIS, cochineal, 56e; chl‘::?tg
form, ugc.;c-. copperas, brl, 85¢; cream tartar,
pure. RS, Indigo, 65§30c: llcorice, Calab,

uwine, 54¥c, magnesia, carb., 2 oz, '.‘Dg

: morphine, P & W.. per oz, §:
sz‘u: _ol mot, per 1b, $3; oplum

WYL n,; quinine, P. & W, per oz, 2

e, Fr "1‘.‘:& e Rt R Gic: saits, Ko

& = 2 . blcarb., 2 . sal Ep-
som. INGéc. sul ter, ¢
10e; turpentine, 11@iTc; glycerin, 18%@%c: lodide

um, L4042 50; bromide potassium, 44
3 : chlorate potash. I5@0c,; borax. #§12¢; cin-
g‘inud-. 2GWe; carbolic acld, Xe; cocaine, mur.,
Dry Goods.

Bleached  Sheetings — Androscoggin L. Se:
wcn N3 8, 9%¢c; Cabot, T4%e; Capitol, Te:
Cumberland. S'»'F'. Dwight Anchor, %%c: Fruit of
gc Loom, 8¢ Farwell, Sc: Fitchville, T%e. Full

Mdth, 6%, Glit Edge. 6%c; Glided Age, Go;
g, T Ho:;c e Lln"?'uod. §%e; ‘l,mm!e.

H Y. » Fepperell, -4, 2ic. Pepperell,

e, Androscoggin, 94, ¢, Androscoggin,
10-4. Te

Brown Sheetings— Atlantic A. f%¢: Argyle, e,

7 C. #4e; Buck's Head, 8c; Carlisie, 40-inch,

: Dwight Star, Si,c; Great Falls E, e,

t Falis J, fec: Hill Fine, »e: Indlan Head,

+ Pepperell R, G¢; Pepoersii, 19-4, %c; Andro-
4. 22c. Androscoggin. 10-4, 25e

te—Allen dress styles. 5¢; Allen TR, 5ye:

robes, 5S¢, American Indigo. 5%e:; Arnold

cloth B, %: Arnold LI Se, Cocheco fancy.

; Hamilton faney. G'ge. Merrimae pinks and
:hl 6c; Pacific fancy, My, Simpson’s mourn-

; Slmgeon's Berlin sollds, 6c:. Stmp-

son’'s finish, 4. American st irting. ic; black

" -fin Cambrics - Edwa-qe %ec;
; Blater, 4%¢c. Gurr; OI\.

Amoskeag ACA. lie. Conestoga, BF,

: Cordis 180, u:‘; Oord!’- T. e, Cordls ACE,

awnings, 1lse. Kimona fanecy,

b ' Lenoax XX, Mo, Oak-

AF, Tgc, Me, . Susquehar ua,

Warren,

ur flour, ‘.".‘Gs-c; saltpeter, 53 |
r

! ent
Erade

| fair to prime, 28032

| g@2%c:

CO,, % i, Minmricet sSt,

SBhetucket F, S¢c; Swift

$20;

16%4ec; Shetucket 8W, S¢:
River, 840

Grain Bags
Harmony, $15: Stark 35
Ginghams—Amoskeag,
e, Lapcaster, 6
du Nord, Sse

Amoskeag, American, §$20;

flie: Amaoskeag dress
Lancaster dress, Tigc; Toll

<.

Flour.

Spring patent, $5.8) per bri: winter wheat pat-
n brl, $.25; straight grads, $55: In brl, low

2240, extra fancy. In brl, 3475 buckwheat
flour, $.10 per brl; graham. $.50 rer brl

Groceries,

Rglie: prime,
fancy green ellow, 1RG%c;
Roasted—-0Old Government Java,
nest Mocha and Java, Z2g¥%c: Java
nd., >3 fancy hlen® I5¢: Golden biend 10
‘kage Coffes—Clty price Arolsa, il.%«¢; Lilon,
e, Jersey, 11.%5¢; Caracas, 11.%¢: Duteh Java
bBlend, 14 50« Gates's blended Java, 11.75¢: Cls-
max Java blend, 11.25¢
Sugar—City
tons. Thic XXXX
powdered, [50c; standard powdered, 5.28¢: fru't
powdered, 5.02c; granulated, 2-ib package, 5.%5¢;
granulated, 5-1b package., 5.2 standard
Eranuiated, bags or bris. 47 Ridgewond
bris + Nl Phoenix A bhirls 8.57¢
4.72¢; ldeal ex, . 467 Windsor e
Ridgewaod ex ., 457c: 10 vellow, §
low, 4.27e; New Orleans (dark). 4c
Mola®es and Syrups Orleans
28442,

12314,

and

prices;
cut loaf

Crystal Dominoes

51b car-

cubes, L5k

A,
Empire A,
C, 462¢;

X .
fic, 18 yel-

molasses,
syrups, %

-:-l'.\.
choice,
2 3

Salt—In car lots, S56@Mc: small Inte, 5GH

Splees—Pepper, 1ic; allepice. lhaglse; cloves, 20
cassin, 13il8c; nutmegs, doc per 1b.

Rice—Iouisiana, #4@%c. Carnlina. By Rige.

Shot—§1. W@ 1.60 per bag for drop.

Lead %@ Te for pressed bhars.

Waod Dishes—No. 1 per 1006, $1. %180 No. p 8
$L60@1.80; No. 3. $1.806p7: No. 5 $2.0@2 8.

Twine—Hemp, 12618¢ per Ib; wooi, 8G10¢:
Nadic; paper, 15¢; jute, 12G1ic: cotton.

Woodenware—No, 1 tubs, $8%7: No
f; No. 3 tubs, $4895; 3-hoop palls, $1.80; 2-hoop
palls, $1L40@1.%0; double washboards, $L50G2.70:
common washboards, $1.8§1.50; clothespins, 04
e per box.

flax,
ahe
2 tubs, £%

iron and Steel,

_ Bar tron, 2 80c;: horseshoe bar, 2 T5c;: nall rod,
i€, plow slab, 4.50c; American cast steel, 9@llc;
tire steel, 1iyc; spring steel, 140G 5¢c,

Lenther.

Oak sole, 32842c; hemlock sole, 28@38¢: har-
ness, 33G40c; skirting, 22G40c; single strap, 419
&ic; city kip, fM@%c; French kip, 90cfisi; city
caifskin, e@§1. French calfskin, $1.2061.85,

Nails sand Horseshoes.

Steel cut nalls, $2.30;: wire nalls,
$2.30 rates; from mill, $2.20 rates.
p--l;!kr‘;‘.{!-l 3; lmule éhrws, r keg,
ralls, @S per box. arb wire, gaivanized, 59;
painted, §2.65. s

from etore,
Horseshoes,

LLITEN

Linseed, raw, 4dlc per gal: linseed ofl.

42c per gal: coal oll, bri price, 12c, 13¢c and lMe:
gasoline, 14%c. :

Provisions.

Sugar-cured Hams—Indiana, 14 to 16 lbs aver-
age, 13e,

Shoulders—English cured, Rellable, 18 to 20 Ibs
average, $%e, sugar-coated, Indlana, 8 to 10 lbs
average, Se.

Pickled Pork—Indiana bean or jowl,
200 lbs, i14; rump, per bri,
per brl, 20 Ibs, §16.50; fancy clear bean, per brl,
200 lbs, $0.50; fancy boneless plg, per bri,
Ibs, $21. Also half bris, 100 1bs, at half the price
of the bris, adding c to cover additlonal cost
of package.

Lard--hettle-rendered, 8%e; pure lard, 9%ec.

Bacon—Clear bellles, 35 to 30 lbs average, loc;
18 10 22 Ibs average, 10%c; 14 to 16 Ibs average
lle; clear backs, U to 30 lbs average, e,

per brl,
300 Ibs, 318; famlily,

to 15 Ihe average, 10c; 9 fo 10 Ibs average, 10%e:; |

clear sides, about 5 to 60 Ibs average, §%c; 34
to 4 lbs average, 1004c. 20 to 30 lbs average, llc.
In dry salt, 1%c less.

Produce, Fruit and Vegetables.

Fancy Apples—Baldwins, per brl, $3.50; Sples,
$4; Ben Davis, per brl, 33.60; Wine Saps, per
br‘. $3.50; Reman Beauty, #.

Bapanas—Large, £2 per bunch; medium. $1.50.

Cabbage—Holland Seed, $3.50 per 100 lbs,

Carrots— e per bu,

Celery—Callfornia. per crate, 84 25; per 4 s

Cider—Per brl, $2.50; haif bris, $2.50. s

Cocoanuts—3§L50 per bag, e doz.

Cranberries—Jersey, §.25 per bu; $§ per brl:
McFarlin, §7.50 per brl; Huwes, $8 ' v brlL

Dates—W aI:nut. §1 per box; package dates, §0-1b

X, v per N

I-':gt--—:lim_vrna. 10¢ per Ib.

Honey—White clover, 18c per Ib.

RKraut—Per cask, 45 zals, §19; r brl, 30
$6.50; halfr brl. 15 gals, #. e L sals,

Lemons—Extra fancy Mcssina, 380 size, $3.50
box, 300 size, $4; California, 300 to 360 size, §3,

Lettuce—I16c per Ib.

Navy Beans—Per bu, $2.

Old Pop Corn—2¢ per Th.

Onions—Yellow, per cwt, $2.40; red, $2.50.

Oranges—California Seedlings, §2 per box: F1
1da, $3; Navels, per box, $2.40, d

Radlshes—FPer aoz, $ic, :

Shallots—Fer doz, 6ic.

Parsnips—ilc per bu.

Pears—Per bu, $1@1.25.

Pineapples—Florida, per crate, $4.50,

Potatoes—Northern stock, $1 per bu,

Rhubarb—Per doz, 40c,

Epanish Onlons—J§I per crate.

Sweet Potatoes—Illinols, §1; Kentucky,

Turnlg:——wc per bu: Rutabaga, 75¢ per

Strawberries—24-pint crate, §2.50,

Seeds.
Beed clover, prime, 36.75@7. English clover
§.25@0.50; alsike, M 0GS.50. Timothy, prime, $1.
@l Fancy Kentucky bluegrass, §LH0@LTS; ex-

tra clean, #@ioc. Irchard grass, 3L73@2; red
top, YWo@sl. T, English bluegrass, §1.0@2.

GOOD WELLS BROUGHT IN
IN THE KANSAS FIELD.

Small Percentage of Dry Holes in An '

Unusuaally Large Number of
Completed Wells,

COFFEYVILLE, Kan., March 24 —The past
weak In the Kansas and Indian Territory oil’
fields has been remarkable chiefly for the large
number of holes drilled, and of the large num-
ber of wells completed but a very small percent-
age were dry holes,

Chanvte is rejoicing over the bringing in by the
Isett-Irwin Company of a splendid well on the
Smith farm, sast of Chanute, the second for the
company. The shot was put down at a depth of

765 feet and the oil rose 500 feet after the delon- |

ation. It is thought the yield will be fully 100
ba:rels dally.

The Kansas Crude Oll & Gas Company brought
in a 10-Larrel well on the Ryburg land, southeast
of the city of Chanute, Monday night. The sand
wius nineteen feet In thickness and was found at
a depth of 520 feet. The Diamond 0il Company
brought In Its twenty-fourth well this week. It

will yield nfteen barrels dally. It is located on

the E. J. Russell farm. The Kansas & Texas Qil |

Company brought in and shot a good well In the
Stewart bottoms, north of Chanute. The sand,
which s sixty feet thick, was found at a depth

of 788 feet. It will run about 25 barrels. It is the
eightieth well for the company.

In the Independence district, a number of good
wells were brought In the past week. Notable
among these Is one by k. O. Eyman, of Kansas
City. It ix No. 3 on the Giger farm, and the well
is now giving & setiled proouction of o barrels.
This 18 the best well of the wesk In the [nde-
pendence district.

The McBride & Bloom Oil Company brought in
five good wells. Une on the prolific Sicks farm,
southwest of the city, will produce 25 barrels a
day. The sand wus 46 feel thick. The next well
is on the northeast corner of the farm and will
run about 20 barrels, The other three are lo-
cated in close proximity to each other and will
run from 1o to &% barrels eaca. The company will
al once put down five more wells, some on the
Sicks farm and some on other leases,

In the Neodesha fleld the Pralvie Oll & Gas
Company brought in three wells. The first Is on
the Laverty farm, the location of a number: of

good wells, and will produce 25 barrels a day. |

The second is on tre J. H. Laverty farm and
will proguce S barrels a day. The third is on the
Cramer place, close 1w the lLaverty farms, and
will produce 12 barrels daily. The Kansas Cliy
Oil & Gas Company got a Z-Darrel well on the

8. M. Z. Loug farm, West Cherry wownshlp, at a |

depth of 68 feet.

In Peru district, Charles Noble got a 4-barre] |
well on the Miiton farm. Sand was 0 feet thick |
at a depth of 564 feet. The Crescent Ol & Gas |

Company golL a line well on the Halford farm, in
Sedan township. When shot, the crude oil, prac-
tically unmixed with water, was thrown @ hun-
dred feet above the derrick. The well will give a
settled production of about 80 barrels, The Min-
eral Springs Company has a §0-barrel well at a
depth of WS feet. on the John Dunham land,
northegst of Peru Fifty barrels a day will be
the yield of the well hmughl in by the Northern
O] Conpany, on the W. F. Lemmon farm. This
farm hs severa: other good producers on it

Knisely, Wallace & Miles, on lease No.
the Bartlesvile, 1. T., district, got a good
thir week. It will produce about 40 barreis
day. Almeda Ol Company, on Lease #), Osage
Nation, has a producer of I5 barrels capacity.

The Cudahy il Company. on the George
Keelor place in the Osage Nation, '
twin wells, this week, which are
best of the week In the Territory.

37 in

B.
brought in
by far the
The wells are

close to each other and were brought in at the |

same time. One will flow 160 barrels & day easily
and the other will not fall short of 75 barrels.

Money Still in Demand at London,

LONDON, March 3. —~Money was In active de-
mand in the market to-day and discounts were
stendy.

Business on the Stock Exchanges was quiet
and. nearly futureless, the operations being
principally devoted to preliminaries in connectjon

with the mining exchanges Consols recovered
a fraction, but subsequently eased on lack of

support.

Amprtram opened dull, but rallied later, xl-
though the market was still perturbed. Union
Pacifie, Southern Rallway and Southern Pacific
were enimated at first. but relapsed and closed
dull. The Stock Exchange will be closed Friday,

Ayril L, Saturday, April 2, and Monday, April 4
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 COLD WAVE OVER KANSAS AND NE-
BRASK A BULL FACTORS,

Reports of Good Demand for Cash
Whent Helped the Advance<Corn

Receipts Bear Pressure.
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crop prospects,
in the
offerings steadily a :inced.
Whils climbing upward, the
weather bureau predicted a cold wave throughout
the West This announcement
instilled into the buying move-
damage being feared f{rom
the sudden change of temperature in the winter
wheat belt.
GOOD DEMAND FOR CASH WHEAT.

Later in the day an urgent demand for cash
wheat became an important factor in speculative
trading. A report from St. Louls stated that
#,m0 bushels of No. 2 red had been sold to De-
triot Still another report from Minne-
apalis sales of a lot of cash wheat at
Duluth to go to Eastern m!llers,

At §7%e for July there was considerable profit
taking and the market suffered some reaction
from the high point. The demand, however,
continved good throughout the day and the close
wae strong with July at §Te. May closed at
¥, after ranging between 82¢c and ¥M¥c.

Clearances of wheat and flour were equal to
124,20 bu. Primary receipts were 416,400 bu,
Aagninst W2 %% bu a year ago. Minneapolis, Du-
luth and Chicago reported receipts of 211 cars,
against 200 cars last week and 266 a year ago.

CORN MARKET SETRONG.

With the help of strenzth in wheat, the corn
market resisted the efforts of the bears to break
prices. Some weakness was manifested early,
owing to quite generazl selling by the pit crowd,
prices declining under yesterday's closing fig-
ures. [here was good support, however, from
commission houses and several of the bull lead-
ers, which resulted in fair buying by shorts and
condequent rally in prices,

HReceipts were small and the weather still un-
favoratle for the movement. The close was firm
and near the high point of the day. July opened
e lower to a shade higher at 48, @49%c to %o,
, sold between 46'%gc and 48%c., and closed at 49%
@i¥%c. May closed at 53%c. Local recelpts were
133 cars, with ten of contract grade.

OATS RATHER HEAVY,

Dats were rather heavy, despite the advance
in wheat, although there was a disposition among
cover on the declines. Many of the
leading commission houses were on the selling
side of the market and there was no conspicucus
buying. The close was steady, with M.f at 383,

233%e.  July opened unchanged to {e lower at

3T to 3T%ec, ranged between 3ITWe and 3%
and closed at 37T%@37%c. Local receipts wers

137 cars. _
PROVISIONS HELD FIRM.

Provisions held firm through the entire ses-
gion under the influence of emall receipts of hogs
and higher prices at the yards,

There was a good investment demand for all
products, but offerings were only moderate. The
market clogsed firm with July pork up TWe at
$12.20¢518.22%. July lard was up 5c at §7.10 and
ribs 7Tle@loc at $6 3T@.

Leading futures ranged as follows:

Articles. Open- High- lLow- —=Closing—
Whneat— ing. est, est. Mr. 24 Mr. 23.
May... i 9% 92 o4 a2

sJuly.. 86% 881y $HY 88 865

s July. AT LR R4 87 5%

*Hept.. KM R385 R2i, 83 2y

**Sopt. 8075 Thy 8074 8214 £1
52%%

Corn—
51% 5214 1Y
9%
49

cCOove carly sesgion.

WwWore i.r‘_.-r--_r:
quotatl wWere
and Southwest
Ereater energ)

ment, considerable

n.tllars.
claimed

52
46%
48 7%

May....
July... 49 40y
487% 45%

Sept...
Oats—

May.. 394 38%

TG kPR

31y dl4y

July...

sept..
$12.87% $12.55
. 128 13.15

Pork
May...
§.95 6 9214
7.07% 7.07%

8%
My
315

$13.02%
13.22%

6.97%
7.10

3%4
bk
314

$12.9214
13.1215

6.90
7.05

6.77%
7.00 6.90

July.
lL.ard—
May....
SR - oa
Ribs—
May....
Jduly....
*Old. **New.
Cash quotattons whre as follows:
quiet and easier. Wheat—No. 3 spring, 85@9?(:;
No. 2 red, 2699%ec. Corn—No. 2, We: No. 2
yellow, 513 e, Oats—No. 2, 38@38i¢: No. 3 white,
Jusi4lise. No. 2 rye, 68c. Barley —Good feeding.
385 3%¢; falr to cholce malting, $@55c. Flaxseed
—No. 1, §L08%; No. 1 Northwestern, 8$1.15,
Prime timothy seed, $2.80. Mess pork, per brl,
$134913.12%. Lard, per 100 Jbs, $6.8076.5214, Short
rib sides (loose), $6.62:G6.75. ' Short clear sldes
(boxed), #7.2G7.37%. Whisky—Basis of high
wines, $1.28

LR

{ g, 3 L
£.924% : 6.

21

Flour was

Receipts—Flour, 44,000 bris; wheat, 132000 bu:;
corn. 195,700 bu; oats, 313,70 bu; rve, 4.000 bu:
barley, 72,980 bu. Shipments—Flour, 58,400 bris;
wheat, 53,79 bu; corn, 125300 bu; oats, 254600
bu; rye, 14,500 bu; barley, 43,500 bu.

Rain in Somthwest,

SALINA, Kan, March 2{.—The only rain of
consequence in months fell throughout central

Kansas to-day, thoroughly soaking the ground.
Wheat was vadly in need of molsture.

HOBART, O. T.. March 2{.—One of the heav-
fest rains In years fell in the Kiowa country
to-day, and will, it is believed, result in great
good to crops.

—

Minneapolis Flour Mills Closed.

MINNEAPOLIS, March 24.—Owing to the poor
condition of the flour trade eighteen Minneapolls
flour mills shut down to-day . indefinitely. A

thousand persons are out of work. At the of-
fice of the two big firms it was saild that the
mills will resume grinding next week.

Loceal Market Steady.

Wheat steady; No. 2 red, $1 track; No. 2 red,
g1 on milling freight; No. 3 red, 9c track:
March, $1; April, 88c; wagon, 98c.

Corn firm; No. 2 white, 45c; No, 3 white, 43c:
No. 4 white, 42%c; No. 2 white mixed, 4c: No. 3
white mixed, 45c; No. 4 white mixed, 42%¢; No.
2 yellow, 45¢; No. 3 yellow, &¢c; No. 4 yellow,
42%,c; No. 2 mixed, 45c; No. 3 mixed, 45¢; No. 4
mixed, 42%c; ear, 46%c

oller |

Oats steady; No. 2 white, 42¥c; No. 2 white,
42¢: No. 2 mixed, 40c; No. 3 mixed, 390,

Hay steady, No. 1 timothy, $11.75; No. 2 timo-
thy, $510.25.

Inspections—Wheat: No. 8 red, 2 cars. Corn:
Nu. 3 white, 16 cars; No. 4 white, 1; No. 3 yel-
low, 1: No. 4 yrllow, 2; No. 4 mixed, 2;: ear,
1; total, 23 cars. Oats: No. 2 white, 1 car; No. 2
mixed, 1; total, 2 cars

WAGON MARKET.

Wheat—58¢c,

Corn—37@00¢,

Oats—=neaf, $8@10; shelled oats, 39@45c.

Hay—Clover, $8¢9, timothy, §11613; mixed, $10
@11; millet, $5g9.

NEW YORK MARKETS.

NEW YORK, March 24 —Flour—Receipts, 33,767
bris; exports, 9.518 brls. Market dull and nom-
inally lower. LRye flour quiet. Buckwheat flour
nominal, Corn meal dull; yellow Western, §1.109
1.12; eity, $1.106:1.15. Rye quiet. Barley dull.

Wheat—Recoipts, bu. Spot firmer: No.
2 red, $1.05 elevator and $LOS@FL.09 [. o. b. afloat;

No. 1 northern Duluth, $1.05 . o. b. afloat: No.
1 northern Manitoba nominal f. o. b. aflocat. Op-
tions opened barely steady on the fine weather
West, but quickly rallied and Jater became
strong, on predictions of a cold wave in winter
wheat States. DBulls dominated the market all
day, with the close 14@1%¢ net higher. May,
WHBeTige, closed at %c.  July, 51 3-16@s2 11-16c,
closed at 92 8-16¢; Beptember, MLYGRY4e, closed
at 8ilge.

Corn—Receipts, 44,055 1.12¢ bu.
Spot dull: No. 2 n_d'mtrml elevator and 54 c
aEmt; No. 2 yellow, J6c: No. 2 white, M¥ye, Op-
tions neglected and nominal, closing %e net
higher. May closed at 57%<: July at &se.

Cats—Receipts, 70,50 bu; exports, 53,038 by,
Spot dull; No. 2, #'%c; standard white, 47c; No.
2 white, 4itge; No. 3 white, 4fc.

Hay steady, Hops steady.
Leather steady. Wool sieady.

Beef quiet. Cut meats quiet Lard steady:
Western steamed, §$7. 20, Refined steady: contli-
| nent, §.40. South American, $8. Pork steady.

Rice firm Molasses firm.  Coffee—Spot Rio
stesdy: No. 7, invoice, 8%ec., Mild steady., Sugar
—Raw firm; refined firm.

COFFEE FUTURFS.

The market for coffee futures opened steady at
unchanged prices, in line with the steady for-
esign markets and light primary receipts, but
there did not seem to be any such demand as
that noted yesterday, and soon after the opening
the moderate offerings of importers, who have
recently been eredited with vety bearish state-
ments regarding the situation, caused a slightly
easier tone and a partial decline of § points,

TRADE IN GENERAL.

8T. LOUIS, March M. —Flour dull; red winter
tents, $L80G4%, speclal brands as high as
20, cxtra funcy and stralght, $.30G175; clear,

e Bme
b, ad b ad

bu; exports,

Hides steady.
Coal nominal.

of |

Orts firm; No. 2, cash, #%c; track, 116553c; May,
dc: No. 2 white, 4%¢. Hay steady: timothy. $5@
12; prairfie, 919, Whisky steady at $1.33%. Iron
coltnn ties, S2 Bagging. %'y Hemp twine, Sc.
Pork higher bhilng, $18.12% Lard
prime gleam, 38 57! Bace boxed
shorts, §7.62%; clear ribs, 97.62%%: shor
§.8y Receipts— Flour, $,000 bris: wi

T mis, 45,000 ba Shipments
Do ¥ wh at, :""\_"." bu

higner,
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No hard, 97%ec: No. 1
srther May
September, X ats—To ar-
Hlgc

March H store
No. 1
o arrive
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July, Myie
rive and on trark
TOLEDO, March 24—
anfl Murch, 2540, LDid; Aprii L 1 .f::‘_.
£.45, Prime alsike, $8.30. Prime timoth
Wheat—May, $1; July., S8%c; cash, §
LIVERPOOIL, March 24 —Wheat
No. 1 California, 7s 1d. O
can mixed, new, 4s 23,4,
45 Td

MINNEAPOLIS, March 2§ —Wheat
July, W,c; September, XYGe: on track,
hard, 9%%ec; No. 1 northern, ¥6%c; No. 2 northern,
Yo,

BALTIMORE,
March, §1 by,
May, 0%ec.

MILWAUKEE. March 24.—Barley dull; No. 3,
63c; sample, 38@65c.

FPoultry, Butter and Eggs.

NEW YORK, March 24
chickens, 13c; fowls, 14'sc; turkevs, lic

Butter—Receipts, 4,457 packages. Market
ular, extra fresh creamery, 2454 21%0C; creamery,
common to cholee, 15823¢c; State dalry, 15421c;
held creamery, 14620c

Cheese— Receipts, 2,002° packages. The market
steady; State full cream, fancy =small and large
calored and white, Sepltember, 1J¢; late made,
1*".‘“',

Ezgs—Receipts, 18,280 packages, Market strong;
State and Pennsylvanla near-by, average finest,
17%¢; State and Pennsylvania firsts, 17¢; Western
firsts, 1lic.

PHILADELPHIA, March 2{.—Butter steady
and in falr demand; extra Wesatern creamery,
24'4c; extra near-by prints, 28¢c, Egg= firm and
Le higlhi=r; fresh near-by and fresh Southwest-
ern, 17c at mark: frash Western, 17%¢ at mark;
fresh Southern, 16%c at mark. Cheese dull and
weak:; New Yurk full ereams, choice to fancy,
g @lle; New York full creams, fair to good,
l(r'il Ifrl:r-

CHICAGO, March

vear sacd

1. 01%

dull;
Ameri-

Spot
firm.
mixed,

TTl

American

st
- Tw
.

May, dic:

March
May, 83yec.

2. —Close:
Corn—March,

L

Poultry—Allve steady,;

2i.—Butter steady; cream-
eries, 14@24c: dalries, (26210, Eggs steady at
Ii%4c at mark, cases [ncluded. Cheese steady;
dalsies, 1lc: twins, 104Ge: voung Americas, lle.
Poultry—Allve firin; turkeys, 12¢; chickens, 13ec.

ST. LOUIS, March 24{.—Poultry steady; chick-
ens, 1lc; springs, $3G2.50 per doz.: turkeys, 12@
13¢; ducks, 12¢; geese, 6407c. Butter quiet; cream-
ery, 200 25%c; dairy, 1541%. Eggs higher at lic,
case count.

KANSAS CITY, March M.—Fggs higher; Mie-
souri and Kansas stock, 13%e, cases returned;
new No. 2 whitewood cages Included, 14%¢. But-
ter—Cr2amery, 20§22e:; dalry, fancy, 17c.

CINCINNATI. March 24 —Eges steady at 15c.
Butter firm. Poultry steady; hens, 12%4c; spring-
ers. 13%c: turkeys, 134 l4c. Cheese steady.

BOSTON, March 24 —{Special.]—Poultry steady;
fowls, 13@l4c; chickens, 12W@13c; turkeys, 15@
17¢c; capons, 17@18c. Eeggs, 16%:@17c.

Ofls,

OIL, CITY. March 24 —Credit balances, $1.7TL
Certificates, no bid. Shipments, 49,2658 bris; aver-
age, 65816 bris; runs, 103,32 brlg; average, 74.250
bris. Shipments—Lima, 57,442 bris; average, 67,423
bris; runs, Lima, 64,741 bris; average, T1.20 bria

SAVANNAH, March 24, —Turpentine dull. Rosin
firm. A. B C D, %250 E, $25; F, 280: G,
$2£.6: H $£.7; I, $25; K, M, $.45; N,

’330'
$2.50; window glass, §31.70; water white, #.

WILMINGTON, March 24.—Spirits of turpen-
tine, nothing doing. Rosin, nothing doing. Tar
firm at $1.80., Crude turpentine grm at $2.25
and $4.

NEW YORK, March 4. —Cotton-seed oll eany;
prime ellow. 38c. Petroleum steady. Rosin
dull, 'ﬁxrpemlnc easy at BS@p5S'4e.

MONTPELIER, March 24.—-Cruda petroleum
strong;: North Lima, $1.22; South Lima and Indi-
ar-a, $1.17.

CHARLESTON,
rosin,

March 24.—Turpentine and

nothing doing.

5 Cotton.,

NEW ORLEANS, March 24.—Cotton
salea, 2,700 bales. Ordinary, 11 11-16c;
dinary, 1%2c: low milddling, 18%¢; middling, 1l4c;
good middling, 4 5-16c: middling falr, 14 11-16c.
Reocelpts, 4,000 bales; stock, 229,737 hales,

NEW YORK, March 23 —Cotion—Spot closed
steady at 5 points advance; middling uplands,
14.50¢; middling gulf, 14.76c, Sales, 300 bales,

steady;
good or-

Dry Goods.

NEW YORK, March 24.—The dry goods mar-
ket is of very small proportions, and the outlook
for any change i not very bright for the near
future. The buyer Is usn.-m!lng most cnnserva-
tively on everyvthing and is interested generally
in spot goods for immediate dellvery, although
here and there the report comes of certaln in-
quirfies for fall which for the most are being
refused,

Wool.

ST. LOUIS, March I4{.—Wool steady. Medium
grades combing and clothing, 18g22c; light fine,
13@17%zc; heavy fine, 12@14%zc; tub washed, 22
a3le.

Metals,

ST. LOVIS, March 24.—Lead dull at $4.40. Spel-
ter dull at $4.30.

MOVE IS ON FOOT TO
FIGHT THE BEEF TRUST.

Mammoth Independent Plant May Be
Established at Kansas City—FPlans
of Independent Organization.

DENVER, March 24.—In the option on the
Kansas City plant of the Dold Packing Company
to an organization backed by the National Live
Stock Association, stockmen of the West see
the beginning to powerful opposition to the beef
trust. The Dold Company Is now one of the
trust’s strongest competitors.

The plan of the Independent organization {e
to Interest stockmen all over the West in the
project.

KANSAS CITY, March 2. —The option on the
Kansas City plant of the Dwold Packing Com-
pany was gecured by the projectors of the inde-
pendent organization ten days ago, as announced
at the time, and runs till May 1. F. W. Flato,
treasurer of the organization, sald to-day:

““It has not as yet been declded whether the
dea! for the lease on the Dold plant shall be
closed. That will depend upon how liberally the
stockmen of the country take up the popular
subscription of stock now being offered in all
parts of the stock-ralsing country. Already £100,-
¥k} has been subscribed. Not until £&M,.0660 has
becen subscribed, however, will the deal for the
Dold plant be consummated, A meseting of
stockmen of the Southwest s to be held at
Dodge City. Kan., on March 31, whéen an en-
deavor to ralse a part of the desired amount
will be made."” .

The option carries with it a [ease for ten years
on the property. The Dold packing house has
been one of the strongest competitors of the
trust., Its capacity is sufficlent to kill 2,000 cat-
tle, 4,000 hogs and as many sheep daily. Ac-
cording to Mr. Martin the capacity (s great
enough to answer the Lusiness of the stockmen
who are pushing the project to a successful end.

THE MONEY MARKET.

Rates on Loans and Exchange—~Clear-
ings and Discounts.

INDIANAPOLIS. —Commercial
cent.; time loans, 5% @6 per cent.

paper, [ per

Indinnapolis Clearings.

Thursday's clearings
Corresponding day last year
Balances

$578,413.97
904.954.77

New York Hates.

NEW YORK.—Money on call steady at 14Q
13, per cent.; closing bid, 1% per cent.; offered
at 1% per cent. Time loans easy and dull: sixty
days, 3 per cent . ninety days, 3@3% per cent;
gix months, 3344 per cent Prime mercantile
paper, 4:@5 per cent.
with actual business in bankers” bills at $4.87. 10@
$4.57.20 for demand, and #H 54.40@4.54.40 for =ixty-
day bilis. Posted rates, $L55@4.58. Commerclal
bills, $#4.84%@4.54%.

Rates Abroad.

374 per
Consols,

LONDON. —Maoaney,
8 3-16#3 11-18 per cent.

PARIS.—Three per cent,
the account. Exchange on
checks,

BERLIN.—Exchange on London, 20m 43% pfg.
Discount rates: Short bills, 3% per cent.; three
months’ bills, 3% per cent

cent. ;. discounts,
85 15-1641 58,
rentes, 085f K2lge
London, 23t 1l4c

for
for

Markets for Silver.

NEW TORK.—Bar silver,
lars, 4470

LONDON.—Bar sllver, 25 13-16d an ounce,

H%c: Mexican dol-

Treasury Statement.

WASHINGTON.—Thursday's statement of the
treasury balances in the general fund, exclusive
of the §150 000,600 gold reserve in the division
of redemption, shows:

Available cash balance ....... e R 223,710,353
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Sterling exchange firm, |

MARKET YESTERDAY SHOWED EF-
FECT OF EXTENSIVE REALIZING.

Issunes Related to Northern Securities |

Decline Heavily—=Clesing Weak
at Lowest Point of Day.

636,97
504,400
20,414,510

f stock.
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Emphatic fro: official sources

interest in UMon Pacific
accumulated by Northern Pacific or Great North-
ern Interests have somewhat shaken the specula-
tive which has most
dence cause of the enormous absorp-
tion of that stock

This doubt s emphasized by
sidence of the demand, indicating
been satisfied from whatever source
come, leaving no apparent solicitude
market price of the stock.

The Northern Securities plan of redistribation
offers no reason on its face for the sudden and
convualsive advance of more than § points _‘“
U'nion Pacific and for the sweeping up of 400,000
shares of the in a single day.

MYSTERY ABOUT UNION PACIFIC BUYING.

Néelther does the of an uncovered
short interest serve to explain satisfactorily the
sudden buying of various stocks in such volume
as has geen this week. Yet the buying
indubitable, and the speculative world is
considerably bewildered by it.

To-day's nervous and irregular market was
the fair reflection of this perplexity. Several
stocks were pushed up at different times as
though to sustaln the market. Among these

were Amalgamated Copper, Brooklyn Transit
and Erie. At the same time there was an im-
portant demand for London account, showing
the uneasiness of uncovered bears on Americans
in that market.

But this was not sufficlent to offset the con-
tinued decline of stocks related to the Northern
Securities merger. The contlnued activity Iig
the curb market for Northern Pacific and Great
Northern preferred carried them sharply down-
wards and confirmed the suspicion with which
the previous rise is regarded. Great Northern
preferred on the Exchange dropped over 7 points,
leaving a wide breach in the valuation placed
on the stock for purposes of distribution of
Northern Securities assats,

Further rains in the winter wheat belt were
of no help to stoeks in the face of the rise of
wheat futures.

EXPORTING OF GOLD NOT FAR AWAY.

Conditions still further approached the gold
export point without affecting tlfe money mar-
ket. The decline in London discounts increases

the disposition to withdraw French capital from
there, and it is this demand reflected upon New

York which 1s expected to draw gold from here.

The continued ease of money here with this
prospect offers some inducement to the holding
of securities with borrowed funds and Is one of
the reasons offered for the improved demand
for stocks. Southern Rallway's funding of $15,-
000,000 of obligations into five-year bonds hurt
the siock,

The weight of realizing upon the whole market
gained force and carried it down to the lowest
at the closing, which was weak.

The bond market was irregular and not so aec-
tive. Total sales, par value, $1.910,000. TUnited
States twos, coupon, advanced one-eighth of 1
per cent. on calil.

Sales and the range:

denials
Was

hypothesis recelved cre-

to the
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on Tuesday
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explanation

boeen
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High- Low- Clos.
est. est. Bid

N 69 6y
S0% £y
by

TREy  TREy
e B8 0y
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RAILROADS—
A .chison een 1,400
Atchison prd ..... sasesesans £00
Balt. & Ohlo vanesns 13,400
Balt. & Ohio ptd
Canadiar Paclfic ....
Central of New Jersey ..
“hes. & Ohlo
Chicago & Alton
Chicago & Alton pfd.....
Chicago Gt. Western
Chi. & Northwestern....
*Chi., Mil. & St. 140%
Chi., Mil. & St. P, pfd..
Chicago Ter. & Trans.. - 53 6n
Chi. Ter. & Trans. pfd. 100 20
O 0 O 8t 1
Colorade Sbouthern 1%
Col. Southern 1st pid
Col., Southern 2d pfd.... 24
Delaware & Hudson 400 1504
Del., Lack. & Weat,..... 200 265
Den. & Rio Grande.......
Den. & Rio Grande pfd..
Erie .. 2f%y
Erie 1st 64
Erie 24 pid 42
Hocking Valley
Hocking Valley pfd
Illinois Central ....
Jlowa Central
Iowa Central pfd
Kan. City Southern
Kan, City Southern pfd..
Loulsville & Nashville...
Manhattan L...
Metropolitan Se
Metropolitan St. Ry...... ....
M., B8t. P. & 8. Ste. M.. 700
M., St. P. & 8§ 8. M. prd. B
Misscour!i Pacifie S S -
Mo.,, Kan. & Texas...... . 200
Mo., Kan. & Tex. pfd.... 300
Nat. R. R. of Mex. pfd.. 100
New York Central
Norfolk & Western
Norfolk & West
Untario & Waestern..
Pennsylvania
B O B i B
Reading
Reading 1st
Reading 24

Sales,

114% 114y
viys A
Y 81y
3%
R0
15%
16584

=1
490
100
1,100
1,200
34,400

32
8
8o
15%
1704
143%

1: fn:-}

300

35: :.il-!
1,300
1,600

pfd....

o0 Shl"‘
K00 1%
140 18%%
100 [

400 20
19 36%
3. 500 1051,
142%

1,3
1,200 9%

TEIL

i dnhrsnninyeron ESsY
pfd
pfd 2060
Rock Island Co.o.ivnesns .. 14,100
Rock Island Co, 1, 504
8t. L. & San F. 24 pfd.... 5o
St. L. Southwestern 200
St. L. Southwestern pfd.. 100
Southern Pacific .......... 8,6
Southern Rallway - 2 &
Southern Raliway pfd..... 2,600
Texas & Pacific .......... 400
Tol., 8t. l.. 100
Tol.. St. 1. & West -lm
Union Pacific 1. 740
Union Pacific pfd 1, 804}
Wabash 490
Wabash pfd 1, 560
Wheeling & Lake Erie.... 104)
Wisconsin Central 190
Wis. Central pfd....c.co.c0 &
EXPRESS COMPANIES—
Adams
American
U'nited States
Wells-Fargo *
MISCELLANEOUS—

Amalgamated Copper .... 85,5
Am. Car & Foundiy o
Am. Car & Foundry pfd.. 500
Ameorican Cotton Ofl -
Am. Cotton Ofl pfd
American lce
American lce pfd .
American Linseed Ol ...
Am. Linsgeed O ptd
American Locomotive
Am. Locomotive
Am. Smelt. & Re
Am. Smelt. & Ref. pfd...
Am. Sugar Refining 16,500
Anaconda Mining "o...... SO0
Ilrookivn Rapid Transit.. 48,500
Colorade Fuel & fron..... 3'A)
Consolldated Gas
Corn Products
Corn Products
Distillers” Securities
*(;eneral Electric
International Paper
International Paper pfd..
International FPump
International Pump
National Lead
North Ameriean
Paciftc Mail
}"'II.!"’S (Ias
Stecl
Pressed Steel Car pfd
Pullman Palace Car
Republic Steel e v
Republic Stee]l pfd
Rubber Goods P
Rubber Goods pfd...._ ..
Tennessec Coal & lron....
United States Leather
1. 8 Leather pfd..
I'nited States Realty...... <
‘nited States Realty pfd. 1,100
‘nited States Rubber 100
4 = R!!'-tﬂ'r [-f'l ALy Bbed o _—
nited Slates Steal ..., 2,000
United States Steel pfd... 35,000
Weetinghouse Electric.... 400
Western Unlon >5ES | Hakh

siix dividend.

UNITED STATER BONDS-
T'nited States refunding (wos,
United States refunding twos, coup.........
I'nited threes, rveg...
U'nited Stales RSN, COWDrcssssnmeonbanete
1 nited States new fours, reg
I'nited States new fours, coup....
Usnlted States old fours, reg..
United States old fours, coup

RAILROAD BONDS

Atchison BenerTal TOUTE. . ..ovvevsnmsintanrrsrasas
Atchison adjustment fOUPS......ccoivvianeninnas
Atlantic Coast-line fours......c.ccovcvicsncanas,
Haltimor= & Ohlo fours, vansnnsdrMeses Fvanns
Baltimore & Ohlo three-and-a-halfs........... |
Central of Georgia fives..
Central of Georgia Arst Ing......ccovcvvveninnss
Chesapeake & Ohlo Jour-and-a-halfs
Chicagoe & Alton three-and-a-halfs. .
icago. B, & Q. new fours...... =y i
hicago, M. & St. Paul general fo
hisago & Northwestern consol sevens,
Chivago, R L &P.R. R fours.... .
Chivage. R. [. & F. . R. o6l fives.. . .conuve. T
C.. Coo Uo & Bt Louls general [OUrs.coosscses iy

pfd.

“em

cmsssssEsssanEE caew

sean

300

&)
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2t ?Ad
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91
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107
130
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those |
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| National
| National

Fort Worth & Deaver City firsts
Hocking Valley four-and-a-halfs
Louisville & Nashville anified
Manhattan consol O !
Mexican Central fours
Mexican first .
Minnearolis & St. Louls fours
Missouri, Kansas & Texas fours
Missourlf, Kansas & Texasg seo
National R. R. of Mextco ¢
New York Central gen

A\.' W Jerses Central BT

cinc fours

Pancifi the
Naorfoik & Western «
Uregon Short-line f
Pennsyvivania conv
Reading general fo
St. Leuls & [ron Mountaln con
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Pacitic firz :
»t. L. & Western fours..
Pacific fours
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ted] StAates Btee] meco

abash firsts
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\Vabash deb, B

\ heeling & Lake Erle f

Visconsin Central fours
lorado Fuel conv. fives. ..
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Chicago Stocks,
[By A. R. Thompson & COn's Wire.]
Open- High- Low- Clos-
STOCKS ing eit vst ing
American Can  ........... s 4% 4% "
American Can pfd 3 37 37 - o
Diamond Match 1304 1% 139
Bizcuit X 4 His
Biscuit 1041 10415
BwWHY & b wusied | LI 1001
I'nited Box Roard il e a1 4
*United Box Board pfd.. ..
*No sales.

The Curhb
NEW YORK, March 24.—Prices
at the close were lower, in sympathy with tha
market. Northern closed at
with sales of slightly more than 30,000
shares, Northern Pacific closed at 126, with total
sanles of 5,109 shares, and Great Northern
ferred at J70, with total sales of 4,800 shares
The opening, hizh and low prices were:
Open. High. Low.
» o TN
171 168
Sacurities and
except

SMiarket.

regular
88y,

Securities

Northerp Securities
Northern Pacific . »
Great Northern pfd........c..ceeee.178

All transactions in Northern
Great Northern were “when released,™
200 shares of Northern PFPacific,
regular way (upon delivery to-morrow) at 127,

BROKERS' VIEWS ON
THE STOCK MARKET

[Meyer & Kiser.]

NEW YORK, March 24 —Weakness dominated
the market in the last half hour of trading
to-day, and the easa with which stocks broke
seemed to be significant of the fact that much
of the strength of the present market is artificial
in its origin. Of course, there were periods
during the day when the market was very
strong and when the bullish contingent was
aggressive. Taking the market as a whole, it
was erratic during the greater part of the day,
and particularly the last two hours of trad-
ing,. It is impossible to analyze any market
accurately If the individual position Is pro-
nounced. In other words, bullisimess will dis-
regard facts when the individual is long of
stocks and bearishness is logical In the man
who has played the short side of the account.
There have been three factors in the present
market movement: support by those who were
afraid of the consegquences of a slump Inci-
dental to the Northern Securities decision,
manipulation by interests desirous of putting
certain stocks on higher basis, and covering
by mnervous shorts. Actual conditiors are not
right for a stock market btoom, and profit tak-

ing is a nullifying influence., It may be that
the market may have a further advance, but
we o not believe that it is safe to count on L
Among the strong stocks in the early tradin
to-day were Steel preferred and Amalgamat
Copper preferred. There was some good buy-
ing of Southern Pacific, and London bought
both Union Pacific, Southern Pacific and Steel
preferredd. Union Pacific was somewhat erratio
and before noon sustained a break. There was
evident support extended to it, but it did not
rally easy, and sold off in the last hour. Amal-
gamated Copper preferred was remarkably
strong In the early dealings, but did not retain
all its gains. The market was dull in the
afternoon and the only activity of the day was
in the first hour. There was rumors of trouble
between I'nion Pacific and Northern Securi-
ties interests over the distribution of Northern
Pacific stock. This is unlikely. Southern Rall-
way is likely to issue $15,000,000 of notes in the
near future to take up certain outstanding
issues. Time money was easy,

[Porterficld & Co.)

NEW YORK, March I4.—The stock market
opened rather firm and had every appearance of
going higher early in the day. There was a
faint rally and in some stocks it was rather
of the “boom™ order. Copper and Brooklyn
Rapid Transit can be classified In the latter
category. The market, however, was ‘‘sporty"’
and soon showed a tendency to work lower,
While there was no urgent seling movement,
there was a great deal of profit taking and some
hammering by the bears. This gradually broke
the entire list, and there were hardly any ex-

ceptions, Consldering the immense trading of
yvesterday and the day before, to-day’s transac-
tions, although large, were {[nsignificant and
made the market look rather tame. There was
no concerted effort made to protect prices by
the bulls, and they let the list take care of
itself. The absence of supporting orders en-
couraged the bears, but they were exceedingly
timid and appeared to lack the courage to at-
tempt any violent onslaughts, The decline was
a steady affair, and was frequently interspersed
with covering movements which ecaused fres
buying by commission houses and occasionally
broke the monotony by spasmodic rallies. This
proceeding lasted unt!]l late in the session, when
the market lapsed into abesolute dullness and
closed with a weak tone all around at about
the lowest prices of the 4ay. It there = no real
activity for a few days we may see stili lower
prices, but think it advisable to take advantage
of any dips that may occur to make pur-

chases on.
[IA. R, Thompson & Co.]

NEW YORK., March 24.—Developments in tha
stock market to-day lead us to expect a trading
market for a time, with speclalties congpleuous
for improvement. There seems to be a division
between the industrial and rallroad list to-day,
the foriaer giving evidence of a tendency te im-
prove and the latter dragging. Of course, con-
giderable frregularity resulted. Such stocks as
Coprer, which we especially bulled in our letier
vesterday, exhibited pronounced strength to-day,
and we believe that Copper will go higher In the

near future. The floor crowd showed a wvery
bullish feeling upon the traction list to-day,
and there Is reason to look for enhancement (n
the price of Brooklyn Rapid Transit and Metro-
politan Street-rallway stocks Notwithstanding

the selling for profits to-day the street is bullish, |
and the disposition is to buy standard lssues on |

reactions, which position we recommend. The
Waldorf cligque were noted as vuyers on the de-
¢line in the rallroad list to-day. There s a big
movoment predicted In Rock Island issues. We
are inclined to think that Sugar will be one of
the next stocks taken up by the bull contingent
There continues to be g good borrowing demand
for stocks in general, Pennsyvivanla especlally be-
ing in request. It I8 reported that bankers are

pow arranging to export gold, but no alarm need |

be fe!t on this score, as stated yesterday, A tip
was given out this afternoon to buy Unlon Pa-
cific. A falr bank statement s expecled, Wa
heard some very strong bull talk from Phila-
delphia to-day on the anthragite stocks. The es-
tablishment of harmony in the Western railroad
sitgation is one of the most Important events in
the f9nancial world in years. When the full im-
port of the matter is understood there will he a
big rush to buy stocks generally. The large in-
terests are now preparing for a campalgn. They
are establishing a traders’ market, buying on a
5"31‘.“ down ﬂﬂl: ’“—“inﬂ on a scale up.

ting specialties to advance in order

the market and stimulate outside interest,

THE COTTON MARKET.

NEW YORK. March 24.—The market
opened steady at an advance of 8414 points, un-
of

io-.tf' en

cotton
room buying as a
outlook for Hght
very much more

der covering and result

very frm cables, receipts
for the day and a confident
feeling regarding the financlal condition of local
houses,

For the first few minutes the market continued
firm, advancing still furcher on the active
months, but the gains attracted

tion, and a little later pewices began to sag, with
May selling back 1o i Nc, within 2 points
of last night's close, while July was qguoted at
14.01c, or 3 polnts net lower .

It was evident, however, that k.
tempting to cover and there was a partial
r-1;\---r)"lnl'f--h_- midday, when the announcement
by Superintendent King that the suspended firm
of J. H. Garrison & C would pay all claims
in full, was received with applause, and added
to the conviction that no further troubles need
be expected,

From this the market worked upward quite
rapidly, and in the early aftéernoon rumors were
circulated that the Buldy concern would propose
to the creditors al to-night's meeting a sértle-
ment on the basis of &) cents cash This rumor

the

ar

shrts were

received consider able credence and further hel e '

the advance to 1427«
and 14.46c for July, net gains on thise, the two
most active positions, of trom 41 to 3 points,
leading 1o & beilef that a concentrated short in

tne market, with for May

| terest centered in Wall streel was being gunned |
for and was anxious 1o cover priocr td the report

the Census Bureau

of

Thes» gains uncoversd more selling orders and '

the market in the last hour was weakened from
1 to 20 puints by the offerings of a local ex-
porting concern, in connection with room longs,
taking pl"l}ﬂlﬁ. The was steady at a net
aavance of {24 points on the active months.
while the new crop Was net 2 points
E-mu higher. Sales were estlinated at 0,000
e
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I glatement of the strikers, most of whom

SOUTHERN RAILWAY IS5 PLANNING
TO FLOAT ITS DERT.

Funding of These Obligations Will
Aot Inerease the Company's Iae-

debicdness—Needs No Money.

The Southerm Rall-
v fund into five-yeal
ral trust bonds of
titicates of indebt-
=ince 1887, for
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LOCAL SECURITIES.

Thursdas's Sales.,

$5,000 New Telephone
I shures Unmion

first fives at
Traction at.......

Uuoiations,

ETOCKS—

American Central Life Ins
Amarican National Bank

Atlas Engine Warks pid

Belt Railrogn
Belt Raitlroasd N .
Brown-hetcham Irom Works pid.. 14
Capital National Bank ......ccecneen s
Central Trust Vompany. sinsgumas AN
Cllmax Coftve and
L
1

IMmMman

Baking Pow
‘olumbia National Bark
“ONnsUmer Cras Trust Company....

.

1250
Telephone ...
Federal Union Surely Company.... eeee
Home Brewing Jompany s eidemra BEE
Indiana Hotel Company pfd........ 48
Indiana National Bank I —— '
Indiata Titie Guar. and Loan Co. . 6
Indiana Trust Company swvisess D
Indiana U'nion Traction .. 13
Indianapolis Abattoir pfd
Ind'p'I's & Martinsvilie R, T. Co.
Indianapolis Fire Insurance Co.
Indianspolis Gas Company.
Ind’'p'l's & Eastern Raliway Co.
Inlianapolis & Eastern pid....
Indianapolis Street-ruilway
Indiganapolis Traction and Terminal.
Law Building . =
Marion Trust Company..... senninsed D
Merchants' National Bank . 198
Midland Portland Cement Co. ¢OM.. ...«
Midland Portland Cement Co. pfd.. .....
New Telephona Co.
ssNew Telephone rights
New Telephone,
FPeople's Deposit
Rauh Fertilizer

%
24

long diIstANCe....c.cc cones
Bank ....
< a b
Security Trust COmMPANY....ccocsssssss 10
Union National Bank.......ccosevees 304
Unior. Traclioh COMMON....csssersese S8
*'nion Traction pfd r |
Union Trust Company......... aviRSAD bares
Van Camp Hardware Co. pfd......
Wasson pfd cccccescssecssssnssscnssanans
*HBONDS—
Broad RlEple fives
Citizens" Street-rallroad fives........
Delaware & Madison Co. Tel fives..
Home Heating & Lighting Co. fives
Indiana Hotel Co. second sixes...,
Indfana Union Traction flves........
Ind'p'l's, Columb’'s & Southern fives 100
Indlanapolis & Eastern
Inl'p'I's & Greenfield Rallroad fi
Indianapolls Gas Company sizes.... 1044
Ind'p'l's & Martinseville R. T. fives &
Ind'p'l's Northern Traction fives.,
Ind'p'l's Street-rallway bonds, fours
Indianapolis Water Co. fives........
Kokomo Rallway & Light Co. fives
Merchants’ Heat & Light Co. fives
Midland Portland Cement fives......

New Telephone, firet filves..........
New Tealephone, second flves, . ......

New Telephone, long distance fives
Union Traction of Indiana flves....
*With accrued interest., **Dollars.

General Financial News.

The fremeéndous extent of the properties of
the United States Steel Corporation and ths
varieties of business entarprises in which it is
interested are mot geherally appreciated. Be-

sides tha strictly steel-producing properties, the
coal and coke companies, and the rallroads, the

corporation has an interest in natural gas coms=
panies, water compaties, supply companies,
and it even controls a hotel, which it runs
through the Bessemer & Lake Erie Rallroad,
and which is called the Exposition Park Hotel

Its railroad properties, while not representing
a trunk line, but rather a series of branch roads
which run from the works to junctions with
large systems, nevertheless foot up the respecta-
ble length of 780 miles of main line, 27§ of
branches and spurs, 152 mlles of second tracks,
and 5 miles of eldings. The roads also have
trackage rights over 179 miles of track. The
four largest roads controlled are the Duluth &
Iron Range, 161 miles long; the Duluth, Mesaba
& Northern, 131 miles long; the Elgin, Joliet &
Eastern, 192 miles long, and the Bessemer &
Lake Erie, 210 miles long. "Over the wvarious
railroads the corporation operates 58 Jocomo-
tives, fifty-nine passenger cars, and 27,727 frelght
cars of all kinds, The total number of locomo-
tives and cars owned by the corporation Is 25,-
399,

Sl more clearly will the slze of the corpora-
tion become apparent when the Income and thes
Habilities of the corporation mre compared with
thuse of the Unlt States. It appears that
while the assets of the United States Stee]
Corporation are §1,081 845 208, the amount of cash
in the United States treasury is §1. 412 110,888, The
combined capital stock and the bonded indebted-
negg of the Bteel Trust are §1L434.72.186, while
the interest-hearing debt of the United States Ia
$#01,470,950. The comnbined dividend and Interest
payvments of the Steel Corporation smounted last
yoar to $68,745,292. The interest payments of the
United States government were §25.556.048. The
gross earnings of the company were §536,572.871,
and the income of the United States was 6. -
398,874, The operating expenses of the Steel
Trust were §400,258 568, and the X panses of the
United States government were MILMLES. The
vear's surplus was $1230 %18 and the estimated
surplus of the government will be 14,000 000,

* &P

Since the Variag and Korietz were disabled ag
Chemulpo, Feb, §, by the Mikado's fleet, RKuse
slan bonds have advanced 8% points, while Japa-
nese bonds bave fallen 5. The explanation of
the seemingly anomalous recent movement of
Japanese and Russian securities unquestionabiy
is, that European bankers and investors expect
Japan to borrow on Western markets bhefore
Russia does so. This would account for every-
thing, as it did in the case of consols. It ie
doubiful If Japan's recent $50,0m 0  domest
loan of Nself mest the WAr esxpetnsscg
longer than into M=zy, and It has not the huge
home reserve of gaold which is at the command
of Russia But even if belief in carly Japa-
nese borrowing were mere Vague suspician, It
would galn & coolor of i-l'_l.’lﬂbull}" from the Ce-
Japan's financial delegates from
sevenieen days ago for New York and

They will reach this city, probabiy, not
than next week's close. [Dispatches
from Lombard sireet nave already intimated
that, Iin such a lJoan. co-opsration Ly Americun
bankers would be agrecable Therefore U may
Very bappen that the frst sounding *
market for an external Japanese loan
oo Wall street How will It resyl1?

On the gquestion of a large loan at the prescng
time, or in fact at any time during sciusl war,
financial oplnion gives no «NCHGBIAgsEEns I8 an
American ‘‘flotation he ground for this judg-
ment I8 familiar Betfore 1aking or undere
writing loans of such charkcter, benkers must
know where the bonds can be distributed f
urities they have had cnough fop
They may reckon, for the hLnal
resting place of such an jssue, on individual in-
vestors or on the great Invesiing Corporatiiges,
Now our investing public has npever “ven in
the “boom duys' of l—+shown sppetite fop
relgn e ..;.,-Q;'.A It would be ail
absurd., this being 50, to suppose that
’ refuses 1o buy Penn-
ook Kindly om
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As for institutivn ] Al bankers

very positively that it would be extremely dim.
cult ='_ get the large life ipsursnce companies,
which took up the recent British and Germagn
offers. to subscribe for & Japanese loan

the Eastern wig progress.  The very
that AN InsUrance had exporeq
Aot K the hazards of war might, they
. mitigate aguinst It with palicy.
fuTde re ;'!!""fk of -

halaers whivh wguld the
joan that might be favorably considersd Trom the
Investment

standpoint of known security and
y ieeldd If t&e wmpanies would nat
sapnport the Jroje would be very Inttie
chance of 808 rivtions elsswhere, since
those corporations were always depended upon
to underwrs bulk f heavy undertakings.
ywever, express=q in financial

that could probably
joan hete, after the war, if the offers
with It partial support from Len-
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taken in this country if te applicntion
wes dels untl! peace seemad in sight. Hae
added that when peace ls declared, Japan ecoull
fAoat & Jloun In ity at a4 price of o per
cent. above the level that she would be obliged
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(nn Makers' Strike Ends.

CHICAGO, March 24 —The American
Company, Wwhose three plants have
crippled for six weeks by a strike of
canmakers, has apparently settled, the
The barls I8 arbliration off the
for the coming year and reine
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